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Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 247,817 185,771 164,420 181,390 190,482
EBITDA 175,815 132,644 116,893 129,394 137,507
Operating profit 92,600 39,823 38,588 42,001 46,917
Net profit (rep./act.) 21,490 (31,590) 20,975 26,501 30,232
Net profit (adj.) 49,525 26,847 19,789 26,501 30,232
EPS (Bt) 12.5 6.8 5.0 6.7 7.6
PE (x) 6.7 12.4 16.9 12.6 11.0
P/B (X) 0.8 0.8 0.8 0.7 0.7
EV/EBITDA (x) 1.7 2.3 2.6 24 22
Dividend yield (%) 5.4 3.6 24 3.2 3.6
Net margin (%) 8.7 (17.0) 12.8 14.6 15.9
Net debt/(cash) to equity (%) 23 (2.2) (6.7) (8.5) (11.5)
Interest cover (x) 22.8 17.7 15.9 18.4 19.7
ROE (%) 5.4 n.a. 5 0 6 1 6.5
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Stock Data
GICS sector Energy
Bloomberg ticker: PTTEP TB
Shares issued (m): 3,970.0
Market cap (Btm): 333,478.8
Market cap (US$m): 9,513.6
3-mth avg daily t'over (US$m): 40.9
Price Performance (%)
52-week high/low Bt107.00/Bt42.50
1mth 3mth 6mth 1yr YTD
4.0 23.1 50.7 21.9 46.7
Major Shareholders %
PTT 65.3
State Street Bank and Trust Co. 2.2
BNP Paribas Securities 2.1
FY16 NAV/Share (Bt) 107.11
FY16 Net Debt/Share (Bt) 7.17
Price Chart
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2017 sales vol upside
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